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o

dOUHam

O630p POCCUNCKOro pblHKa

Ha npownon Hegene poCCUNCKNIA CyBEPEHHbIV CEKTOP €BpOBOHA0B NPOAOIIKUIT LEHOBOE CHUXE-
HMe Ha pocTe onaceHuin ckoporo noBbiweHusa ctaBok PPC CLUA. Poccuinckas cyBepeHHas Kpuas
HapacTuna B LOXOAHOCTWM oKono 15 6. n., npuyem HanbOMbLUYD KOPPEKUUIO UchbiTanu Ha cebe
camble JanbHue Bbinycku. B pesynbTaTte goxogHoctn «Poccna-30» n «Poccna-42» 3akoH4nnm He-
Aento Ha otmeTkax 2,5 n 4,9 % cooTBETCTBEHHO, B TO BPEMS KaK AOXOOHOCTb «Poccusa-23» yBenu-
yunacb ¢ 3,3 oo 3,5 %. Cnpepg k 10-neTHMm kasHayenckum obnuraumam CLUA Bbipoc Ha 11 6. n.,
3aKOH4YMB Heaento Ha otmeTke 172 6. n.

OvHamMmuka ueHbl HecpTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pybns K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»
Poccuincknuin kopnopaTuBHBIN CErMeHT eBpoobnuraumin Takke KOppekTMpoBarncsa BHU3 MO LeHaM,

npuyemM nuaepamm CHUXKEHUS okasanmcb Bymarn HedpTerasoBbIX KOMMNaHWIA, B YaCTHOCTU KpuBasi
«asnpomayr. Takke BbicTpee pbiHka Naganv eBpoboHAbl rocbaHKoB 1 TENEKOMOB.

Nunpepsbl pocta (7 — 14 okTta6pa 2016 r.)

M3M. ueHbl [JoxoaHoCTb

Bbinyck B:Iz:'_l;_r 3a nnealuo,q, K noraiieHuio uﬂ:Te;T KynoH, %
T e Crveosecnes. 975 15
«BaHk gg&g;g;{%i)ﬁypr» Cy6opavH. 102,0 0,7 4,9 0,7 7,63

: g”lnls;"(')clk?) Cr.HeoBecney. 54,8 0.3 77,7 1,0 6,5

«KOKC» Crreobecneu. 93,4 0,2 14,3 1,9 10,75

(28.12.2018)
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Jlnpepbl cHuxeHus (7 — 14 oktabpsa 2016 r.)

M3M. LeHbl JdoxogHocTb

Bbinyck LT 3a nepuon, | K moraweHuro Aiopa- KynoH, %
BbInnar uma, net
n. n. (ocpepre), %
«Poccusa»
(norawerme 16.00.2043) ~ CTHeobecney. 1149 -3.3 4.9 14,6 5,875
«Poccusa»
(04.04.2042) CT.Heobecneu. 1111 -3,2 4,9 14,4 5625
«a3npom»
(16.08.2037) CT.Heobecneu. 114,4 -2,6 6,1 11,5 7,288
«a3npom»
(28.04.2034) Crt.Heobecneu. 128,8 2,5 6,0 10,0 8,625
«Poccusy Crt.Heobecneu. 177,8 -2,1 4,2 7,5 12,75

(24.06.2028)
UcmouHuk: Bloomberg, UK « DUHAM»

YpoBeHb KpeguTHOro pucka Ha «Poccuto» CDS 5Y Bbipoc ¢ 222 o 234 6. n., 4TO COOTBETCTBYET
YPOBHSIM aBrycra aToro roga. B poccunckom kopnopaTMBHOM CErMeHTE OTMeYeHa NnoBbllLaTernbHas
ANHaMMKa U3SMEHEHUSA CTOMMOCTM CTPaxoBKu OT AedponTa.

5-neTHue cnpeabl no CDS Ha poccuickue KoprnopaTuBHble eBpoobnuraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

Ha amou Hedene Koppekuusi 8 cekmope pocculickux eepoboHdoe Moxxem npodoisi-
)umsbcsi, ecnu 8 UST coxpaHumcsi noebiwuamesnbHasi OUHaMuKa u3-3a pocma onaceHuu
CKOpoO20 noebiweHusi cmasok ®PC CLLUA.
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MHBecTULMOHHBLIE naeun (poccumnckue eBpodboHAbI)

Toprosbin PeUTHHE [JoxogHocTb

P (Moody’s Oropa- A
Kona ISIN Llena K noraweHuro
obnurauum (S&H Sl (ocpepTe), %
o Fitch) pre), %o

PGILLN20  XS0922301717 022?6 '/SBB_'/ 3,2 104,5 4,3 5,625

Mpownasa Hegensa okasanacb OTMeYeHa psgoM HoBocTen no komnaHum Polyus Gold. 11 oktabps
areHTcTBO Fitch nogTBEepaMNO penTUHr No KOMNaHUM Ha ypoBHe BB-, 3aMeHMB NpPOrHo3 ¢ «HeraTme-
HOro» Ha «CTabunbHbINY. 3aMeTnM, YTO B KOHLE NPOLLIIOro Mecsua areHTcTeo Moody’s npuceonno
Polyus Gold penTtuHr Ba1 (4TO COOTBETCTBYET CyBEPEHHOMY) C «HEraTUBHbLIM» MPOrHO30M. Takum
obpasowm, areHTcTBa S&P u Fitch nogaepxuBatoT PENTUHT KOMMAHUKM HA OBE CTYMNEHN HMXKE, YEM
Moody’s. Takxke, N0 gaHHbIM Bloomberg, KkomnaHus nnaHWpyeT pasmecTuTb eBpoobnurauun Ha
CPOK He MeHee 5 neT, cumTas TeKyLLM PbIHOK BbIFOOHbLIM ANSA puKcaumm «xopoLuen ctaskun». en-
CTBUTENBLHO, JOXOOHOCTM Ha POCCUNCKOM PbIHKE cenyac HaxoasaTcs BONM3nm OBYXNETHUX MUHUMY-
MOB. Ha Haw B3rnag, e4uMHCTBEHHbI eBpOBOHA KOMMaHMM CMOTPUTCSH AOBOJSIbHO UHTEPECHO Ha
doHe Bymar CxoXXero perMTuHra n gropauum.

KapTa moxogHOCTM poCCUMCKUX eBPOOOHAOB HethuHaHCOBOrO
ceKTopa ¢ petuHrom BB/BB-
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UcmouHuk: Bloomberg, K « DUUHAM»
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ToP;:Bbm ISIN (:ne:c;r;l;; Hropauus, Liena K noratue-
oanrg o IS&P/ ner HUIO

u Fitch) (ochepTe),

%
ALRSRU CT.He- Bal/BB/
20 XS0555493203 oBech. BB+ 3,5 113,7 4,0 7,75

12 okTa6p4a areHTCTBO Fitch NOBLICMIIO AONTOCPOYHbIN penTuHr edonta ammuteHTa AK «AIIPOCA»
po BB+ ¢ BB co «ctabunbHbiM» nporHo3om. CornacHo aHanuMTukam areHTCTBa, MoBbIeHne pen-
TUHra oTpaxaeT OXMAaHUS, YTO SMUTEHT ByaeT noaaepXuBaTtb BaroBbl CKOPPEKTUPOBAHHbLIN Nne-
BEPUOX NO OEHEeXHbIM cpefcTBaMm OT OnepaunmoHHON OEeATeNbHOCTU Ha KOHCepPBaTMBHOM YPOBHE
2,0 nn HMXe Ha yCTONYMBOM OCHOBE, Kak 3TO YxXe Oblfo NpoaeMOHCTPUPOBaHO B KoHLUe 2015 1. n
B nepsomMm nonyrogum 2016 r. PenTuHr Takke oTpaxaeT CUrbHbI OMNepaunoHHbIN Npounb
«AJTPOCA» Kak kpynHenwen anmasogobbisatowert komnavmm (30 % MMpoBOro pbiHKa Aobblum an-
masoB B 2015 r.) u nugupytoLine no3uLmm no ypoBHio 3atpaT. Mbl oTmedaeM, uto B 2016 r. BCce Tpu
areHTCcTBa «60NbLION TPONKN» NEPECMOTPENN CBOM PEUTUMHIN MO KOMMAHUN B CTOPOHY MOBbILLEHMS.

KapTa goxogHOCTU pocCcUNCKNX eBpoboHA0B HechmHAHCOBOIO
CeKTopa ¢ peMTuHrom BB+/BB
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHBbIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

ToproBbii FELITTT? JdoxoaHoCTb
P (Moody’s | Oropaums, a KynoH,
Kona ISIN K norawieHuro
obnurauumn SR et (ocbepTe), % 4
. Fitch) pTe), 7o
7.1 95,0

ISPIM5.71  y546115HAWTS  CyGopn. BoL/BB/ 6,4 5,71

01/15/26 BBB
B cermeHTe 6ymar ¢ MIHBECTULMOHHBIM PENTUHIOM OTMEeTUM 10-neTHUN 4ONNapoBbIN BbIMYCK UTa-
nbsHckon 6aHkosckon rpynnbl INTESA SANPAOLO SpA. Cy6opanHMpoBaHHbIV eBpoOoHA, 06be-
mom 1,5 mnpg gonn. 6bin pasmMeLleH cCpaBHUTENBHO HE4ABHO — B sitHBape 3Toro roga. Mo 6ymare
He NPeayCMOTPEHO HU ONUMIA JOCPOYHOrO OT3biBa, HU BO3MOXHOCTU U3MEHEHUS KynoHa. Ha Halwu
B3rnsag, ans ymarn ¢ KOMno3nTHeIM pentuHrom BBB- goxogHocTb ISPIM 5.71 01/15/26 Bbirnsagnt
npuBnekaTesibHo.

INTESA SANPAOLO SpA — utanbsiHCckas 6aHKoBCKas rpynna, aBnsaowascsa nnaepomMm Ha pbliHKe
BGaHKoBCKMX ycnyr B MITanum n ogHon 13 KpynHenwmnx 6GaHKOBCKUX rpynn eBpo3oHbl. basupyeTcs B
TypuHe. KonudectBo coTpyaHukoB — 90 Tbhic. dunuanel u npegctasutensctea INTESA
SANPAOLO obcnyxmBatot 19,5 mnH knneHToB B 40 cTpaHax. KoadduumneHT goctatouHOCTM COb-
CTBEHHOro kanuTtana, no gaHHbiM Ha 30.06.2016 r., coctaBun BnonHe koMmgopTHbie 13,9 %. Akumn
rpynnel Toprytotca Ha MunaHckon hoHaoBoN GupXKe € TeKyLlen pbIHOYHOW Kanutanusaumen 33,4
MAp4 eBpo.
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ToproBbii FELITTT? JdoxoaHocTb
P (Moody’s Oropauus, - KynoH,
Kopg ISIN K NorawieHuro
o6nurauumn S Het (ocbepTe), % 4
: Fitch) pTe), %

VRXCN 6 & CT.He-

gangps | UOSRETENEEE | aoan | EEES 6.6 843  88(126) 6,125

B cermeHTe Oymar noBbILIEHHOW JOXOAHOCTM Mbl MpeanaraeMm obpaTuTb BHMMaHWE Ha €BpO3aem
kaHaackon komnanmm VALEANT PHARMACEUTICALS INTERNATIONAL c noraweHunem B 2025
r. Ctapwwui HeobecneveHHbIn eBpoboHa obbemom 3,25 mnpa gonn. pasmelleH B mapte 2015 r.
Mo 6ymare npeaycMOTPEHO YeTbipe KOMM-onumnoHa, 4OX0OHOCTb K nepBoMy 13 Hux (15.04.20 r. no
ueHe 103,063 %) coctaensieT 12,6 %. Kpome Toro, B cpok Ao 15 anpenst 2018 r. aMUTEHT umeeT
npaso BbikynuTb 40 40 % Bbinycka 6ymarn no ueHe 106,125 % 3a cyeT cpencTs, NPUBIEYEHHbIX B
pe3ynbTate pa3mMeLleHnsa akumn.

VALEANT PHARMACEUTICALS INTERNATIONAL — mexayHapogHas dapmaueBTnieckas Kom-
naHusi, 3aHMMaroLasca pa3paboTKon n Npogaken peuenTypHbIX 1 6e3peuenTypHbIX JIeKapCTBEH-
HbIX NpenapaToB B obnactu gepmaTonornn, HeeBposnormm n odpranbmonoruun. NMpon3BoacTBEHHbIE
nnowagku pacnonoxeHol B KaHage, bpasunuu, MNMonbwe n Mekcuke. NpnoputeTHble pbiHKN: Ce-
BepHas Amepuka, bpasunusa, BoctouHas EBpona n KOro-BoctouHas Asunsa. B komnaHuu 3aHATO
OKOJO 22 TbIC. YernoBeK. AKLMM AMUTEHTA KOTUPYKOTCA Ha hoHA0BON Bmpke TOPOHTO C PbIHOYHOM
kanutanuaauuen 7,8 mnpg gonn. CLUA.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HAHCOBOrO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOWM
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UcmoyHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «CeBepcTanb» o6ecn na XS0551315384 104,6 2,1 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  102,6 2,6 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 1091 4,2 5,9
GAZPRU 16 «Ta3npom» gge'li na XS0276456315 100,4 1,9 6,212
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  107,9 2,7 8,146
GAZPRU 19 «Ta3npom» gge'li na  XS0424860947 1147 3,1 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  100,8 3,6 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  107,9 3,9 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595 110,6 4,3 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  103,4 4,3 4,95
GAZPRU 28 «Taanpom» gge':;en na  XS0885736925 98,7 5,1 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729 1289 5,9 8,625
GAZPRU 37 «Taanpom» gge'::en na XS0316524130 114,1 6,1 7,288
SRy g | TS CREEITERE) | G- na XS0022134712  102,3 2,8 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopuneckun - Crhe- 0 yon9g0861087 1064 3,8 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 112,1 4,3 6,625
HUKENb» obecn.
LUKOIL 17 «TyKown» gge':;en na  XS0304273948 1027 21 6,356
LUKOIL 18 «JyKoiin» gge':; HeT  XS0919502434 101,3 2,5 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,9 3,1 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  109,2 3,6 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 113,4 4,0 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 102,0 4,2 4,563
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Poccunckue kopnopatuBHbie eBpooonuraumm HedoMHaAaHCOBOIroO CeKkTtopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub

NLMKRU 18 «HIMK» gge';i na  XS0808632847 103,1 2,1 4,45
NLMKRU 19 «HITMK» gge'li na  XS0783934325  105,0 3,2 4,95
NLMKRU 23 «HITMK» gge'li HeT  XS1405775617  100,2 4,5 4,5
NVTKRM 21 «HOBATOK» gge'li na  XS0588433267 1092 4,2 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723 99,3 4,5 4,422
ROSNRM 17 «PocHedTb» gge'li na XS0861980372  100,3 2,4 3,149
ROSNRM 22 «PocHedTb» gge'li na XS0861981180 98,4 4,5 4,199

RURAIL 17 «PXKIO» gge'li na XS0499245180 101,8 1,7 5,739

RURAIL 22 «PXO» gge'li na  XS0764220017 107,6 4,1 5,7

SIBNEF 22  «[asnpomHedTb» gge'li na XS0830192711 98,7 4,6 4,375

SIBNEF 23  «[aanpomHedTb» gge':;i na XS0997544860  106,0 5,0 6
TMENRU 17 «PH-XonauHr» gge':;i na XS0292530309 101,8 2,4 6,625
TMENRU 18 «PH-XonauHr» gge':;i na XS0324963932  106,7 2,9 7,875
TMENRU 20 «PH-XonauHr» gge':;i HeT ~ XS0484209159 110,7 3,7 7,25

TNEFT 18 «Tpancwedprer  IM® pa XS0381430305 1104 2,7 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI > f,
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) ‘:’f dUHam

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOrO CeKTopa ¢ peuTUHrom BB+/B- K pOCCUNCKON CyBEepPEHHOMN
KpuBOM
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UemouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpoobnuraumm HedoMHaAaHCOBOIroO CeKkTtopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

DMEAIR 18

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv

IMHRUS 18

METINR 20

MOBTEL 20

MOBTEL 23

PUHAM

AOK «Cucrema»
«Anpoca»

Borets Finance

MockoBckui
asponopT
[JomopenoBo

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

Holgrove
(«CeBepcTanby)

«KOKC»
«MeTannouHesecT»
«MTC»

«MTC»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecr.
CT.He-
obecr.
CT.He-
obecr.
CT.He-
obecr.

LB

HeT

na

HeT

aa

HeT

aa

HeT

aa

aa

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

XS0783242877

XS0555493203

XS0974469206

XS0995845566

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS1319822752

XS1405775377

XS1319813769

XS1405775450

XS1449458915

XS0834475161

XS1255387976

XS0918297382

XS0513723873

XS0921331509

107,1
113,7

98,7

103,2

101,4
102,9
99,1
108,4
104,2
102,6
108,6
103,2
103,6
99,6
103,5
103,9
93,3
104,3
117,0

103,9

4,4

4,4
2,5
4,1
3,7
3.9
5,6
5,9
6,0
6,1
6,6
5,1
2,3

14,4
43
3,6

4,3

12

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
6,872
6,5

5,95

10,75
5,625

8,625
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)

&
%,* ®OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

NORDLI 18

PGILLN 20

PHORRU 18

RASPAD 17

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 17

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

Nordgold
«[Montoc MNona»
«®DocArpo»
«Pacnapgckas»
«CoBkomdpnoT»
«CoBkomdpnoT»
«CUBYP»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.

na

na

na

na

na

HeT

na

na

na

na

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS0923472814

XS0922301717

XS0888245122

XS0772835285

XS0552679879

XS1433454243

XS0878855773

XS0585211591

XS0911599701

XS0922883318

XS0643176448

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

104,8
104,5
102,1
103,5
102,9
104,0
101,0
105,2
105,6
100,0
101,6
108,8
103,1
104,6
110,8
110,9
106,9

103,2

59

54

6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)

)
%,* ®OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
® SBERRU 244 VEBBNK 25
SBERRU 23~ .
® ALFARU 254 M
® VEBBNK 23
VEBBNK 22
5,0
® & SBERRU22NA
VEBBNK 20
® ALFARUZLocu 5o
* VTB20 A
4,0 -
® GPBRU 19
SBERRU 21

%

RSHB 18N

e RSHB 1% VEBBNK 18

. [ ]

RSHB 17N
30 . VIB18 ALFARU18 ® SBERRUL
! L]
* o VEBBNK17
o ALFARU B8N
R © SBERRU 19N
VTB17 e®
® SBERRU 17
VEBBNK 170
2,0
L]
SBERRU 17N
1,0
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 40 niopauns, ne¥0 6,0 7,0 8,0
UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)

&
%,* ®OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 17

SBERRU 17N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

PUHAM

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«l asnpombBaHKk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
OpEA.
Cy6-
OpEA.

na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

aa

aa

aa

aa

HeT

HeT

HeT

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS0783291221

XS1040726587

XS0300998779

XS0796426228

XS0366630902

XS0955232854

XS0543956717

XS0742380412

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

104,6
103,6
113,9
111,8
101,8
102,8
102,1
102,6
106,8
102,9
101,4
100,9
105,3
103,8
107,3
109,4
101,1
98,2

99,3

5,625
4,96
6,299
5,298
7,75
51
54
4,95
5,18
4,15
5,717
6,125
5,125
5,25

55
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ExxeHepenbHbIA MOHUTOPUHT £

&
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) @‘f M®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
obnurauumn SmuTent CNNCOK
Lub
VEBBNK 17 «B3B» gge'li na XS0559800122  102,8 2,9 5,45
VEBBNK 17N «B3B» gge'li na XS0719009754 101,1 2.1 5,375
VEBBNK 18 «B3B» gge'li na XS0993162170 1017 3,4 4,224
VEBBNK 20 «B3B» gge'li na XS0524610812 108,3 4,5 6,902
VEBBNK 22 «B3B» gge'li na XS0800817073  105,3 4,9 6,025
VEBBNK 23 «B3B» gge'li na XS0993162683  103,4 5,4 5,942
VEBBNK 25 «B3B» gge'li na XS0559915961  107,8 5,7 6,8
VTB 17 «BTB» Cr.He- na XS0772509484 101,7 2.4 6
obecn.
VTB 18 «BTB» gge'li na XS0365923977  105,7 3,2 6,875
VTB 18N «BTB» gge'li na XS0592794597  104,4 2,9 6,315
VTB 20 «BTB» gge'fr’l na XS0548633659  108,9 41 6,551
VTB 35 «BTB» gge':; na XS0223715920 104,6 5,8 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)

&,
%,* OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢

peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

22,0
20,0
® TRACAP 207
18,0
16,0
14,0
12.0 TATEON 17
% .
10,0
HCFBRU 214
o
8’0 ~ PROMBK 21NA
® FCFIN19 e AKBARS22% ®
STPETE 19NMOSRM 19N~
L] ® A
HCFBRU 20" ®  s7peTE 187 * RSHB23
GPBRU %31» GRBKMO 18N~ vTB 227
6,0 ® PROMBK 197 h
NMOSRM 194
® STPETE 177 o AKBARS1g ALFARU 19"
CRBKMO 18 . e ® NMOSRM 19
o o
4.0 o GPBRU 197
e BKkMOsC 1¥MOSRM 18
ALFARU 174
® PROMBK 17/"—/
e
2,0 /
0,0 T T T T T T \
0,0 1,0 2,0 3,0 [Liopauus, siet 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom-
6apa. SN

JdoxoaHocTb

ToproBbin Kog K norawie-

OMUTEHT
obnurauumu

CMUCOK

ALFARU 174

ALFARU 197

AKBARS 18

AKBARS 227

AKBHC 18"

BKMOSC 174

CRBKMO 18

CRBKMO 18N*

FCFIN 197

GPBRU 19"

GPBRU 237

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 197

NMOSRM
19N~

PROMBK 17

PROMBK 19"

PROMBK 21N”

PUHAM

«Anbda-6aHk»
«Anbda-6aHk»
«AK BAPC»
«AK BAPC»
«TuHbKOM D BaHK»

«BaHk MockBbI»

«KpeanTHbIn 6aHK
Mocksbi»
«KpeanTHbIn 6aHK
Mocksbi»
Credit Europe
Bank

«asnpombBaHKk»
«asnpombBaHKk»
Home credit

Home credit

«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»

«lMpomcBssbLbaHKk»
«lMpomcBssbL6aHK»

«lMpomcBssbL6aHK»

www.finam.ru

Cy6-
opa.
Cy6-
opa.
Ct.He-
obecr.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opEA.
Cr.cyd
opEA.

LB

HeT

HeT

na

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

aa

HeT

HeT

XS0288690539

XS0832412505

XS1272198265

XS0805131439

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

XS0775984213

XS0851672435

X$1086084123

101,2
108,1
105,4
101,2
111,9
101,5
104,5
104,4
101,7
107,0
102,3
103,7
103,8
104,7
99,7

109,2
108,6
102,9
111,7

111,3

18

14
6,02
7,7
8,7
8,5
7,25
7,496
9,375
10,5
7,25
4,5
10
10
8,5
10,2

10,5
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) ‘5?“& ®UHaMm

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Panr Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT BbI 6apna. K noratue-
obnurauumn nnar CMUCOK
Lub
STPETE 177 CEETS Cy6- HeT  XS0312572984  102,0 49 7.63
CaHkT-leTepbypr»  opa.
STPETE 18" CEETS Cy6- HeT  XS0848163456  109,0 6.1 11
CaHkT-leTepbypr»  opa.
STPETE 19" CEETS Cy6- HeT  XS0954673934 1087 6.9 10,75
CaHkT-leTepbypr»  opa.
TATFON 17 «TatdoHaGaHK» ((J:6Tel-<|:$| HeT  XS1059697323 99,7 11,6 11
TRACAP 20~  ¢TPaHckanuran-  Cy6- HeT  XS0311369978 746 19,6 10
OaHK» opa.
VTB 224 EIIE ggg‘ HeT  XS0842078536 104,8 6.0 6.95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumm (17 oktsabpsa 2016 r.)

o

%,* OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

RBS 8 % 12/29/49
9,0 °
LLOYDS 12 12/29/49 ®
DB 7 % 12/29/49
[ )
8,5
RBS 8 12/29/49
BACR 8 % 12/29/49 RBS 7 % 12/29/49 i
o °
8,0
DB 6 % 05/29/49
[ ]
SOG®EN 8 12/29/49
® SOCGEN 8 % 09/29/49 STANLN 7 % 12/29/49 129/
7,5
° ACAFP 8 % 12/29/49
BNP 7 % 12/29/49 SOCGEN 7 % 12/29/49 o
BACR 6 % 06/29/49 *
7,0 * ® UBS 7% 12/29/49
/ UBS 6 % 12/29/49 ACAFP 7% 12/29/49
[ ] [ ]
STANLN 6 % 12/29/49
UBS7%12/29/49 ® @ LLOYDS 7% 04/30/49 ¢
. NP 7 % 12/29/49
HSBC 6 % 12/29/49
ACAFP 6 % 09/29/49 UBS 6.%#12/29/49
65 . ° CS7 % 12/29/49 /
[ ]
% SOCGEN 6 10/27/49 INTNED 6 % 12/29/49 ®
[ ]
® UBS712/29/49
INTNED 6 12/29/49 L
610 ° ASBLU O 78 1Z2/Z3]45 @
HSBC 6 % 12/29/49
o® CS6%12/29/49
5,5 ® Y
EDF 5% 01725749 whass 6% 12/29/49
HSBC 5 % 12/29/49
o ©® SWEDAS12/29/49 ® EDF5 % 12/29/49
>0 NDASS 5 % 09/29/49 SHBASS 5 % 12/29/49 ® NDASS 5 % 12/29/49
[ ]
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T \
0,0 1,0 2,0 3,0 ﬂ}()pau.mﬂl ner 4,0 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) ‘:’f ®UHaMm

BeccpouHble gonnapoBble eBpooonMraumm ot 3anagHoeBponencKux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMXe B- u ¢ 4OXOQHOCTLIO He
Huxe 4 %

Komno-
3UTHbIN
PenTUHr

ToproBbin koA,

OMUTEHT
oonurauum

A e AXA 'g";;;’_’ BBB  USFOG09NAQLY 1092 51 6,379
BQ?ZF; /i;/‘ Barclays '\6";;2_’ BB-  USO6738EAA38 1000 8,1 8,25
B&%’g ZSA‘ Barclays '\6";')?_' BB-  USO6738EAB11 914 71 6625

B?g/'; 9%2978 Barclays Bank '\6"&;’_’ BB US06738C8284  108,9 4,7 6,278
ng}; 97/;14934 Barclays Bank '\6";')?_' BB+  XS0322792010 1037 4,1 7,434
B o Barclays Bank '\6";5?_’ BB+  XS0155141830 1163 46 6,86
?2N/297/ 433 BNP Paribas '\6"&;’_’ BB+  USFIRI5XK367 1005 6,7 7,375
?'2\1/297/ 453 BNP Paribas '\6"&;’_' BB+  USFIRI5XK441 1030 7.4 7,625
ey BNP Paribas '\6"&2’ BBB-  USF1058YHX97 1133 54 7,195
A oy Credit Agricole "6":;[')?_’ BB+  USF22797YK86 959 64 6625
A e Credit Agricole "6":;[')?_’ BB+  USF22797RT78 1006 69 7,875
Ag\/';gplfg% Credit Agricole '\6"&2' BB+  USF2R125CD54 1065 7.3 8,125
1%?2;/?9 Creg: i‘gsse "6"&?_’ BB XS0989394589 1026 64 75
AN Credt i‘gsse "6"&?_’ BB  XS1076957700 958 57 625
s Deutsche Bank "6";);3_' B+  US251525AN16 810 87 7,5
0%'/328 /1{49 Deutsche Bank 'g"g;;}’ B+ XS1071551474 76,5 7.8 6,25
EDP S Flectricite de 'g"(‘;;;’_’ BBB-  USF2893TAM83 988 51 5625
EDP 2 0 Flectrcite de 'g"(‘;;;’_’ BBB-  USF2893TAF33 975 55 5,25
OVNHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

. Komno- CLEL -
T%F’ST:;:MK:A 3MUTEHT 3UTHBI ISIN :?1%:::;:-
PEenTUHr HUI0, %
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1049 65 6,875
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 99,8 60 6375
S me’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86 98,8 5,7 6,375
S one’  HSBC Holdings 'g";;ﬂ’_’ BBB-  US404280AR04 989 5,1 5,625
H81|32(/32£19?4$76 Hsgﬁgﬁgita' 'g"(’;bcn’_' BBB  USGA4637HAB45  151,6 5,2 10,176
e e’ ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AF06 97,9 6,3 6,5
N boras  ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AE31 98,0 5,9 6
LL&\/%%Z v L'Oydérsfgking 'g";;ﬂ’_’ BB US539439AG42  101,5 6,6 75
O ang.  Lloyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1366 89 12
LL%\{/E;;‘?-QGW L'Oydérgfgking ’%"gﬁ BB US539439AE93  111,0 5.1 6,657
LL%IZ§/2-9413 L'Oydérgfgking ’%"gﬁ BB  USGS5533WAA56  110,6 4.8 6,413
N?ﬁ‘,ﬁ; 459% Nordea Bank 'g'gﬁ BBB  XS1202090947 96,3 5,0 5,25
N?Qgg,fg% Nordea Bank 'gt?b?-l BBB  US65557DAL55 97,7 5,4 6,125
Noolsoue . NordeaBank g% BBB+  USGSSSTDAMSS 983 5.1 55
ng?zg}iés RBTSr é";‘ﬁ’lita' ’%";F-)ZY B+ US74927PAA75 1063 5,0 6,425
nggfj:g Roéii)ﬁ::g of ’%";F-)ZY B+ US780097BB64 98,3 9,0 8,625
ngggz/gz Roéi'oﬁ::'g of '(\5/';;?_/ B+ US780099CJ48 905 8,0 7.5
RES 8 12/2049 RO BECOT MOV ge us7eoosecKil 934 8a 8
ROBS?ZQ/%S sigﬁilnﬁaé"foﬂg '(\5/';;?_/ BB US780097AH44  118,3 5,0 7,648
OUHAM www.finam.ru 22
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (17 oktabpa 2016 r.) ‘f?f"’ M®OUHam

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

Komno-
OMUTEHT 3UTHbIN
PenTUHr

ToproBbi Kog

o6nurauuu

SANTAN 2 Santander Finance  Mn.cy

ANTAN S Sone BB XS0418134317 438 6,0 2
SANTAN 2 Sa”ta'(‘:‘;eprit':lnance '\GA;F-)ZY BB XS0418133426 438 6,0 2
S aaluy.  Banco Santander '\6"&;’_’ BB XS0418031778 459 57 2

SO(%%%'/‘LS % Societe Generale '\6"&;’_’ BB XS0867614595 97,2 72 7,875

ST%?/LZ';/ZQOM grt]z’r‘t‘l?;% '\6";5;3_’ BB+ US853254AC43 90,9 6,2 6

,
STS’;IZLQ'% 72 grt]z’r‘t‘l"’r‘;% I\GA;;Q./ BB USG84228CQ91 99,5 7,6 8

SO e Societe Generale '\6"&;’_’ BB USF8586CRW49 1022 7,6 825
5?0‘5537%6 Societe Generale '\6"&;’_’ BB  USF8586CXG25 1103 55 7,014
S soag.  Societe Generale '\6";);3_’ BB USF43628B413 1008 7,5 7.5

S Standard '\6"&?_’ BB  USG84228CE6L 940 67 6,5

,

SH1|32¢239§42 Va Hanscj\é:?;bsgr?ken '\6"&?_’ BBB  XS1104054166 98,8 4,9 5,25

Sy Swedbank '\6"&?_’ BBB  XS1190655776 100,6 5,1 5,5
;’5297/ 413‘ UBS Group '\6"&?_’ BB+  CHO0331455318 101,7 7,0 7,125
5’5‘2’9(7 47{; UBS Group '\6"&?_’ BB+  CHO317921697 99,0 6.9 6,875
;’5397/ 413‘ UBS Group '\6"&2' BB+  CH0271428317 101,7 6,7 7,125
‘fgggs’ 47{; UBS Group 'g"(‘;;;’_’ BB+  CHO0286864027 980 65 6,875

UBS 7 12/29/49 UBS Group 'g"(‘;;;’_’ BB+ CH0271428333  106,4 6,1 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

8,0

9,0
8 5 ®__BBVASM-8 7 1’7,/')0,//|a
® DB 805/29/49
8,0
7,5
® BKIR 7 % 12/29/49
UCGIM 9 % 07/29/49
BBVASM 6% 12/29/49 ¢ ispim7 12/29/49
BACR 8912/15/49 ®
7,0
% ® DB 605/31/49
BACR 6 % 12/29/49
6,5 ®
® RABOBK 6 % 12/29/49
6,0 ©_PMIIMS 06/25/49 o \jcimg%-12/29/49
® SOCGEN 6 % 04/07/49
® NYKRE 6 % 12/29/49
LLOYDS 6 % 06/27/49 DANBNK 5 % 10/29/49 ® USIMIT 5 % 06/30/49
5,5 o . .
® ACAFP 6 % 04/29/49
ABNANV 5 % 12/29/49
1,
° ® BNP6%12/29/4% |icpce 12/29/49
RABOBK 5 % 01/22/49 ® UBSS % 12/29/49
5’0 KRCRR-E 593/2(\/4(\
. SOLBBB 5.869 12/29/49 e OMVAV 6 % 12/29/49
[ )
® DANBNK 5 % 10/31/49 ® HSBCS5 % 12/29/49 TELEFO 5% 03/31/49
EDF 5% 01/29/49 ® ASS@EN 4.596 11/30/49
4,5
® EDF501/22/49
® COFP 4.87 01/31/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Oropaumsa, net
UcmoyHuk: Bloomberg
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BeccpoyHble eBpooOnuraumMm ot 3anagHoeBpPONenCcKUxX 3aeMLMUKOB, HO-
MUWHUPOBaHHbIE B €BPO, C KOMMNO3UTHLIM PEUTUHIOM He HMxe B- n ¢ po-
XOAHOCTbIO He Huxe 4 %

Komno-
3UTHbIN
PEATUHT

ToproBbin koA,

OMUTEHT
oonurauum

ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 100,5 54 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 100,8 54 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 96,3 4,6 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 92,5 6,5 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opa. BB- XS1002801758 99,9 7,1 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASIEI0gERE o Ui 67
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = SRR A0 & S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B XS1248345461 95,6 7.4 7,375
BNP 6 & . Mn.cy
12/29/49 BNP Paribas 6opA. BB+ XS1247508903 103,0 53 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 96,3 4,1 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 102,8 4,7 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 103,3 55 5,875
DB 6 05/31/49 Deutsche Bank '\Gﬂgbzy B+ DEOOODB7XHP3 77,4 6,9 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 97,2 8,2 8
opa.
Trust IV
EDF501/22/49 ~ Electricitede  Mncy  gpp  pogiigo7028 992 4,3 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opA. BBB- FR0011401751 102,7 4,6 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 97,8 4,7 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1298431104 104,8 52 6
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opa. BB- XS1346815787 96,8 7,1 7
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opA. BB BE0002463389 98,9 49 5,625
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO HEe HMXe 4 % (npoaorxeHune)

Cpea. pno-

XOAHOCTb

K norawe-
Huro, %

ToproBbIii KoA

AMUTEHT
obonurauuu

LL(%\/(E%% % L'Oydérsfgking 'g"c’:‘-)‘g BB XS1043545059  100,2 55 6,375
Ny Nykredit Realkredit 'g"g")‘g BB+  XS1195632911 1035 58 6,25
0'1/'2\;2"\;469% OMV I\G/I;b?.l BBB-  XS1204343337 113,1 4,9 6,25
P Banca Popolare di '\6";5?_’ B-  XS0372300227 1040 60 9
Pl%’/zgmgﬁ Popular Capital '\6"&?_’ B-  DE0009190702 90,5 6.7 6
RAle(/)zg}/;g % Cg‘;%iré‘;iﬁl‘(’e '\6";5?_’ BBB-  XS1400626690  106,1 6.2 6,625
RA051</322’/<4S Y2 Cg‘;%ifsgﬁl‘(’e '\6";5?_’ BBB-  XS1171914515 99,9 53 55
F1{18/295/41/92 Roéi'oﬁ;‘r?g of '%"g;ﬂ}’ B+  XS0205935470 95,5 5,8 5,5
1
565/29?43 si%ﬁi'niaé'foﬂl '%"g;ﬂ}’ B+  DEOODAOE6C37 95,2 5,6 5,25
S&'}'ELTQZ Sama’éiﬁ;it':lna”ce '\6";;;3_’ BB XS0418135041 43,9 5,9 2
S&')'EL\'QZ Sama’éiﬁ;it':lna”ce '\6";;;3_’ BB XS0418134663 43,9 5,9 2
SO e > Societe Generale '\6/'(’;5;3_’ BB  XS0373447969 1116 3,2 7,715
SOCOEMe " Societe Generale '\6/'(’;5;3_’ BB XS0867620725 99,5 5,9 6,75
SOLPS 2099 Solvay Finance "GA:F;ZY BB XS1323897725 1094 4,9 5,869
TEOL?)E?'? 8 4‘3 % Telefonica Europe "6":5?_’ BB+  XS1050461034  107,0 4.8 5,875
e UBS Group 'ggﬁ BB+  CH0271428309  103,7 5,1 5,75
A UniCredit ggb?-/ B+  XS0527624059 1093 7,1 9,375
SElRE Interggtiig:lzcljitBank Mncy By xs0470037243 1114 6,0 8,125
12/29/49 Luxembourg oopga.
o UnipolSai 'g"c‘:")‘;’_’ BB  XS1078235733 957 5,6 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He Huxe B-
9,0
8,5
CYBGLN 8 12/29/49 DB 7 % 05/30/49
® [ J
8,0
BACR 9 11/29/49

75 Y ,I 0OVYDS-8-34-06/29/49.

” BACR77%12/29/49 " ® ==

LLOYDS 13 01/29/49
® BACR9 10/29/49 -

7,0

%

® SANUK 7 % 12/29/49

® BACR706/15/49

® LLOYDS 7 % 12/29/49

6,5
NWIDE 6 % 12/29/49 ® LLOYDS 7% 12/29/49
% LL0vDS 7 12/29/49
6 0 'Y ,I_\‘PAFPD1°1n,/70,/4G
o RWE703/29/49 NWIDE 7.859 03/29/49
°
® EDF612/29/49
55 ® EDF 5% 07/22/49
TELEFO 6 % 11/29/49
* AXASA 5.453 11/29/49 SANUK % 0/29/49
5,0 [ )
LLOYDS 7.881 12/29/49
°
RSO SHIOI, o
45 CLMD.7 % 11/29/49 ® LLOYDS 7.754 03/29/49 e 281 05/29/
’ UCCIM 85925 12729795 ® STANLN 7 % 10/29/49 SANUK 7.037 08/29/49
[ ]
SLLN 6 % 07/29/49
[ ]
ACAFP 7.589 01/29/49
4,0 . ; . ; ; ; ; ; ; .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net
UcmouHuk: Bloomberg
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BeccpoyHble eBpooOnuraumMm ot 3anagHoeBpPONenCcKUxX 3aeMLMUKOB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM He
Huxe B- n ¢ poxoaHocTbIO HEe HUXe 4 %

Toprosnisen | owmonr | PrE | sy
PEenTUHr
ACOA1|/=59/7£89 Credit Agricole M‘;b‘zﬁ' BB+  FRO010575654 110,6 40 7,589
A%’;;g /291/8 Credit Agricole M‘;b‘zﬁ' BB+  FR0010814418 1135 60 8125
> AXA Mgb‘g'_ﬁ‘ BBB  XS1134541561 1050 50 5453
e Mgb‘g'_ﬁ‘ BBB-  XS0257010206 97,0 46 6,269
B o Barclays Mgb‘g’_ﬁ‘ BB-  XS1274156097 97,4 75 7875
BACR 7 06/15/49 Barclays Mgb‘g’_ﬁ‘ BB-  XS1068561098 934 6,6 7
B ot Barclays Bank Mgb‘g'_ﬁ‘ BB+  XS0248675364 93,0 52 53304
BACR 6 07/29/49  Barclays Bank Mg;g’_G' BB+  XS0150052388 98,7 45 6
BACR 9 10/29/49 Barclays Bank MS;E'_G' BBB GB0000870369 121,8 7,2 9
BACR 9 11/29/49  Barclays Bank Mgb‘g’_ﬁ' BB+  XS0046132014 117,4 7,6 9
ClLll\//IZDg /Z;A C'er:fiﬁg':\"ceedica' Mgb‘z’_ﬁ' BBB+  XS0103961743 104,1 4,4 7,375
ST CYBG Mgb‘g'_ﬁ' B+  XS1346644799 90,5 8,3 8
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’_ﬁ' B+  XS1071551391 77,4 82 7,125
EDF 6 12/20/49 ~ Electricitede  Mncy6-  pop  ppon11401728 99,9 5,6 6
France opa.
O i Flectrctte de Mgb‘g’_ﬁ' BBB-  FR0O011700293 958 55 5875
RS L'oy‘g‘rg‘j‘;king Mgg_ﬁ' BB XS1043552261 1050 67 7,875
BTy Nt L'oy‘g‘rg‘j‘;king Mg;ﬁ’_ﬁ' BB XS1043550307 994 6.1 7
O e BC"":;)‘i o Eﬁggﬁ]”gd Mg;ﬁ’_ﬁ' BB+  XS0109139344 1152 46 7,754
RV "'Oy‘gsﬁ;ki”g Mgb‘z’_ﬁ' BB XS1043552188 1033 63 7,625
"'6?/232;3 Lioyds Bank Mgb‘z’_ﬁ' BB+  XS0408620721 1763 7.2 13
OIS i Chetienham & 'g"(‘;r'g BBB-  GBO001905362 1911 61 11,75
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIe B OpUTAHCKUX (PyHTaX, C KOMNO3UTHbLIM PEUTUHIOM He
HuXxe B- n c goxoaHoCTbIO He HMXe 4 % (nNpoaosrkeHue)

Komno-
3UTHbIN
PenTUHr

ToproBbin Kog

OMUTEHT
o6nurauuu

""%72[)9?4% e Bank of Scotland 'g"g;;’_’ BBB-  GB0005242879  153,0 6,1 9,375

O et :Ea?]iesf]eerr"s"e% '\GA;F;‘;Y BB+  GB0058327924 1333 48 7,881

HLOYDS 7281 Bank of Scotiand '\GA;F;ZY BBB  XS0125686229 120,7 46 7,281
g -

N ey Bu'i\l'(";‘itr']‘;”;"(')i?ety '\GA;F;ZY BB+  XS1043181269 96,5 61 6875
o Bu'i\l'(";‘itr']‘;”;"(')i?ety '\GA;F;ZY BBB-  GBO001777886 1160 57 7,859
APl COLEEET '\GA;F;ZY BBB-  XS0368541032 1243 48 6,91

e RO EET '\6"&;’_’ BB XS0138939854 93,6 52 5625
';5/‘;’9? 453‘ Roéi'oﬁgr’:g el '\6"&?_’ BB  XS0154144132 115,33 3,1 5,625
1 !
iAo Sigﬁ'niag':ozg "GA:F;ZY BB  XS0121856859 1015 7,3 7,387
1 !
opoly  WestmnserBank  Gopy BB XS0041078535 1621 68 115
RWE 7 03/29/49 RWE "GA:F;ZY BB  XS0652913988  103,9 5,8 7
,

S e ;ﬁ??ﬁ;ﬁ; "GA:F;ZY BB-  XS1244538523 994 67 7,375

APy Santander UK "GA:F;ZY BBB  XS0060837068 1533 62 0007
A e Santander UK "GA:F;ZY BB+  XS0124569566 1156 4,6 7,037

S ooty Santander UK 'g"gr')‘;’_’ BBB-  XS0117973429 1121 52 7,125

e Standard Life 'g"gr')‘;’_’ A~ XS0151267878 1143 42 6,75
;

R R I 'g"gr')‘;’_’ BBB  XS0119816402 1137 4.4 7,75
TElLﬁ;g? 42 “ Telefonica Europe ,t\iﬂgpzy BB+ XS0997326441  106,8 5,2 6,75
UceIMese2s | SRERR L MAcYy ol ysos7assee0 1058 44 85925

12/29/49 Luxembourg oopa.
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YnpaBneHune mugn-oduca

MaBsen LlWaxneBuy,
PYKOBOAMTENDb YNpaBrieHns

(+7 495) 796 93 88, 0o6. 22-19
pshakhlevich@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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